INNOVATION Orchard Creek Estates
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Nord Avenue at Henshaw Avenue
Chico, California
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Nord Avenue at Henshaw Avenue, Chico CA 95973

Orchard Creek Estates — 70 Subdivided Lofts
Paper Lots: $4,400,000 Finished Lots: $9,450,000 ipgsf.com




Orchardcrest Estates Proper’ry Descrip’rion

INNOVATION PROPERTIES GROUP

The Hills Apartments
Nord Avenue at Henshaw Avenue, Chico, CA

Land Area: 1545 Acres
Parcel Numbers: 042-740-020 & 042-070-196
Average Lot Size: 6,394 SF
Lots/Acre: 47
Approved Utilities

Sewer: City of Chico
Power: PG &E
Water: California Water Service Company
Storm Drain: City of Chico

= ORCHARD CRI
VESTING TENT:

Subdivided into lots, with a density of 4.79 dwelling units per acre. Can be delivered
as is, as paper lots, or as finished lofs with streets, curbs, gutters, sidewalks with ufility
stubs af each lot. Current developer envisioned homes of 1500 fo 1,680 square feet,
with completed home sales values just under $500,000.
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Comparable Sales of Homes in Oroville with lot sizes under 1 acre:

Average Price: $481518 High: $1,475,000 Low: $ 165,000
Average SF: 1,690 SF High: 4,088 SF Low: 912 SF
Average Lot Coverage: 23% High: 64% Low: 2%

Comparable Land Sales

Propety Land  SalePrics
Humboldt Rd Chico 490486 $6,000,000 5/11/2023 $532,859.25 12.23 Senior Housing R2 1324
2805 Cohasset Rd Chico 290981 $2,047,500 10/6/2022 $306,511.77 7.04 Mixed Use Senior Housing 00 128

Eaton Rd & Chico 797148 $10,200,000 6/27/2022 $557,377.05 12.80 155 SFR not subdivided RMU 155
Moresman Ave

122 Mono Ave Oroville 313196 $1,000,000 3/25/2022 $139,082.24 319 Apartment development R2M na



I PG The Hills Apartments Proper’ry Details

INNOVATION PROPERTIES GROUP
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For market information

Carol Ann Flint | First Vice President
(917) 363-0579 | carolanneipgsf.com
DRE: 01986558

Innovation Properties Group
181 2nd Street, San Francisco, CA
www.ipgsf.com | CL 02031924

ipgsf.com

This document has been prepared by IPG for advertising and general information only. IPG makes no guarantees, representations or warranties of any kind, expressed or implied, regarding
the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information.
IPG excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This
publication is the copyrighted property of IPG and/or its licensor(s). ©2024. All rights reserved.

The information contained in the proccding Marketing Brochurc is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Berkshire Hathaway
HomeServices Drysdalc Propertics and should not be made available to any other person or entity without the written consent of Broker. This Marketing Brochure has been prepared to provide
summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Broker has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property. the future
projected financial performance of the property. The size and square footage of the property and improvements, the presence or absence of contaminating substances, PCBS or asbestos, the
compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we bclicve to be reliable; however, Broker has
not verificd, and will not verify, any of the information contained hercin, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential purchasers must take appropriate measures to verify all of the information set forth herein.



